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Promoting the inclusion of people with disabilities in 

poverty reduction programs
Access to Assets, a project of the World Institute on Disability (WID), works to bridge the gap between the asset building and disability communities through the following services:

· Training and Technical Assistance: Advise asset building organizations on how to include consumers with disabilities in their programs. 
· Disability Community Outreach: Inform disability organizations about available programs and relevant federal policy.
· Policy Analysis: Develop and influence federal asset building legislation conducive to the participation of people with disabilities. 

· Public Education: Distribute monthly EQUITY e-newsletters, which include articles from leaders in the field, program administrators, and participants in asset building programs. Also included are helpful tips, answers to questions about disability issues, periodic federal policy updates, and resources. Read current and past editions of EQUITY at: http://www.wid.org/publications/?page=equity
· Information and Referral (I&R): Operate toll-free hotline serving asset building program administrators, disability community service providers, and individuals with disabilities seeking information on how to participate in poverty reduction programs.

Contact:

Megan O’Neil

ATA Project Coordinator

megan@wid.org 

Toll-Free: 1-866-723-1201

510 Sixteenth Street  (  Suite 100  (  Oakland CA 94612-1500  (  http://www.wid.org
What is asset building?
Asset building is an anti-poverty strategy helping low-income people move toward greater self-sufficiency by saving and purchasing long-term assets. Building assets, as opposed to increasing income, provides the stability to escape the cycle of poverty. 
The benefit of asset building goes beyond saving money. As many as 93% of current participants report that they feel more confident about their futures and 85% said they feel more in control of their lives. “Ultimately, escape from poverty is usually the result of people investing in themselves, their children, property, or in enterprise to improve their circumstances,” according to Bob Friedman, Corporation for Enterprise Development.
The purpose of Access to Assets is to open doors for the disability community. Approximately 20% of the United States population (or 52.6 million) live with some level of disability. Over one-third of adults with disabilities live in households with income of $15,000 or less compared to only 12% of those without disabilities. 

Some of the most common tools for asset building include the following:

· Individual Development Accounts (IDAs) – Matched savings accounts designed to help people with low-incomes save for high return investments in long-term assets such as a home, higher education or a small business. 

· Earned Income Tax Credit (EITC) – Refundable Federal income tax credit for low-income workers. EITCs enable many low-income tax filers to receive a cash payment from the government regardless of whether they pay income taxes. 

· Family Self-Sufficiency (FSS) Program- Promotes employment among and boosts the assets of low-income families participating in certain federal housing programs. 
· Children's Savings Accounts – Savings accounts that enable parents to build savings, and eventually long-term assets, for their children’s future. 

· College Savings Accounts – Savings accounts that enable families to save for the costs of college for their children.

ASSET DEVELOPMENT

IRS

The IRS offers free tax return assistance (1-800-829-1040 or 1-800829-4059) to individuals having low to moderate income.

SPEC is an outreach and educational function of the IRS offering access to resources to the lower income population.

Child and Dependent Care Tax credit:   If you pay someone to care for your dependent, which is not able to care for themselves, while you were either working or looking for work you may be able to get a credit up to 35% of your expenses.

Earned Income Credit (EIC) is available to all tax payers with income less than $11,230 (single), $30,338 (with one qualifying child).   Maximum credit for single w/o children is $382.   Max. credit with one child is $2,547 and more than one child is $4,204.   Rules apply.

Child Tax Credit – up to $1,000 credit for each qualifying child.

IDA Accounts

Individual Development Accounts – Congress approved another year of funding on this program that has been in existence for 5 years.   Each dollar saved will be matched by the federal government (100%) and also by a community-based non-profit (100%) resulting in a 200% match for every dollar saved.   Restrictions on spending must be limited to the purchase of a home, business equipment or to pay for an education.

The Tax Facts Campaign

A three year multi-faceted national campaign offering financial education and asset strategies for persons with disabilities.   Tax Facts sponsored a Web cast on 11/19/04 covering the Earned Income Tax Credit for people with disabilities.    Part two is on 12/9/04 and registration is required.   I had a wonderful conversation with Dr. Johnette Hartnett (with NCB Development Corp.) on 11/23/04 regarding the web cast and her work with people with disabilities and their finances.   The transcript of the 11/19/04 web cast is not currently available.  Part two of the series will be on 12/9/04 and registration is necessary (see attached registration form) by contacting Matthew Gernstein at mgernstein@ncbdc.org.   I’m interested and would also like to be put on their email list for notices on upcoming events.

NCB Development Corporation

NCB offers a new site www.mastermymoney.org.   See print-outs for this site.
